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THE NEW BENATORS FROM TEXAS.
A telegraphic despatoh from New Orleans. pub-
lished in our last issue, briefly announced the eloc-

tion tothe Senate of the United Btates, by the legis- | the United States, and when thrown open fo emigra-

lnture of Texas, of Hon, J. P. Henderson and Hon.
J. W. Hemphill—the first, wo presume, to fill the
vacancy oceasioned by the desth of the lamented
Rusk, snd the second to succoed General Houston,
whose term of office ¢xpires on the 3d of Mareh,
1850, o

Both these distinguished gentlemen are kuown to
the conntry by their commanding abilities and devo-
tion to democratic principles. Mr. Henderson hos
been governor of the State, and for many years o
prominent leader, high in the councila and confi-
dence of the people of Texus, Judge Hemphill is o
native of Sonth Carolina, who emigrated at an early
period from his native State, and settled in San An-
tonio, and beeame o citizen of Texas. From the era
of her indépendence he has been idegtified with the
history of Texas us & republio and a Btate, and at one
time he was prominent among those who were regard-
el a8 suitable eandidates for the presidency of that
republic. He is an emiuent lawyer and advocate,
and has participated as an able actor in the progress

- of Texas, from smull beginnings to a sovereign

State of fhis Union. For scveral years past he has
been chief justice of the State.

HON. G. W. JONES, OF 10WA.

Notwithstanding the result shows large democratic
gaivs, the Des Moines Journal concedes thut the
black vepublicans of lowa have elected their candi-
date for governor by a small majority, and have also
secured & working majority in the legislature. The
Journal, in this connexion, takes oceasion to pay u
high and deserved compliment to the Hon. George
W. Jones, a gentloman who hag not only represented
the futereats of Iown in the Henate of the United
Srates with ability and ttintiuguinﬁed sueceas, hut
who s widely known for his zeal and fidelity ws
demmocral,  *The heat of the election excitement,"’
sayn the Journal, *'is now over—the time for calm
thonght and fair judgment is at hand—und we havo
no doubt that when the sctions and official conduct
of ticorge W. Jones are fuirly cauvansed, his niat
bitter political oppouents will be forced to bear
their testimony to the fuet that he has proved him-
self, by years of service, to be an Lonest, faithful,
and eapable public servant.”

FLEE-SOILIEM.

The primary ohject of all guvernment in ity origi-
nal institution, is the protection of person und prop-
erty. It is for this dlone that men surrender a por-
tion of their tutural rights.

In order that this object may be fully accomplish-
od, it in nocessary that this prowetion should be
equally extended to all classes of free vitizens with-
out exeeption.  This, at least, is o fundamental prin-
ciple of the eonatitntion of the United Btates, which
is the origival compact on which ali onr institutions
are based.

Slaves were vecognised an property in the British
colonica of North Ameriea by the government of
(ireat Britain, by the colonial laws, and by the conati-
tution of the United Slates,
veated rights have peerned to  the wmount of
some sixteen hundred millions of dollars. 1t is,
therefure, thedduty of Congress and the State legis-
latnres to proteet that property.

The conatitution declares that “ihe citizens of each
State shall be entitled to all the privileges and immu-
nities of citizens in the several Brates.”  Every citi-
zon of one Btate coming into suother State han, there-
fore, a right to tho-protection of his person, and that
property.sehich is recognised as such by the consti-
tution of the United States, any law of a Btate to the
contrary notwithstanding. Ho far from any State
having a right to deprive him of this property, it is
its bounden duty to proicet him in its possession.

If these views are correct—and we believe it would
be diffienlt to invalidate them—it follows that all
State laws, whether organic or otherwise, which
prohibit & citizen of one State from settling in an-
other, and bringing his slave property with him, and
most especially declaring it forfeited, are direct vio-
lations of the original intention of a government
which, as before stated, is the protection of person
and property, and of the constitution of the United
States, which recognises property in slaves, and de-
clares that “the citizens of each State shall be, enti-
tled to all the privileges and immunitics of citizens
in the several States,’ among the most essential of
which is the protection of person and property.

What is recognisod as preperty by the constitu-
tion of the United States, by a provision which ap-
plies equally to all the States, has an inalienablo right
to be protected in all the States. Ifits introduction
s obnoxions or offensive to the prevailing senfiment
of the people of a State, there is no reason to pre-
sume that a citizen of any other State will intrude it
in opposition fo that sentiment, and thus subject
himself to all the mortifications and ill offices which
inevitably full to the lot of those who are at varignce
with their neighbors. There is, then, no necessity
for lawe prohibiting their introduction, and the pro-
hibition ia n gratuitous insult. The public sentiment
in a sufficiont gunarantee: If the field were ever so
open, there is not the least likelihood that s south-
ern planter would go and setile with his slaves in
the northern section of the United Slates, where
they would be more thau worthless as property, their
possession a gouree of etornal vexation, and their
support an intolerable burden. There never has
been, to our knowledge, and probably never will be,
an instance of this kind.

But the party culling themselves free-soilers have
attempted to establich u distinction between States
already existing and those which may be hereafter
admitted into the Union. They maintain that the
congtitntional recognition and guwrantee of slave
property extends only to Bates which were origi-

naily l"‘“" to that compact, and not to those which
may be hereafter called into axistenoe. Lot us hrief:
Iy inquire if there is any Jegitimate ground for suoh
o distinetion,

Updler these sanctions

heroafter | huted, with the exeoption of |
Texud, which came into the Union under a special
compuct, were ariginally the properly of the old
Thirteen Rtutes, the government of Great Britain

Allmmﬁ bhh(:luﬂ haq.:-‘w _' on force or wm'&o ” on.
nay &% &:

on, us they were subsequently so-

Tu the former case they unquéstionubly became an
intogrul portion of the Unifed States, and, when st-
tlod and arrived at maturity, were entitled to partake
squally in the common rights and privileges seoured
| by the constitution to the States, already existing.
| They became the common property of the poople of

tion every free citizen had an equal right to pus-
chase and scttle on the land, taking with him that
which is recogniseil as property by the conatitution
of the United Btates,

In the latter case, where territory was subse-
quently acquired by conquest or purchase, the argu-
ment is, if possible, still stronger against the distine-
tion set up by the freosoilers. Territory acquired
by conqueéat is gained at the expense of the blood
and treasure of all the citizens of the United States—
whether slaveholders or free-soilers it matters not.
War is the act of the whole people, and there is not
aman of them who s not, directly or indivectly, o
party. If acquired by purchase, it is paid for out
of the common fuud of the public revenne, to which
overy man who oats and drinks, and wears clothes,
contributes his full proportion. Hetting aside all
Iaws and coustitutions, and gimply applying the
groat prineiples of natural justice and equity fo the
case, we would ask if those who are equal partics to
the attainment of & good are not entitled to an equal
share of its benefita t  This is a universal law, equal-
Iy recoguised by the ignorant aud the wise, the
savage and the civilized mun,  Itis one of those great
principles implated in the beart of every rational
being, without which e never would have become
anything more than au isolated savage, utterly unfit-
ted for acting in concert with his fellow-men in the
attainment of 8 common olject. A community of
men-—nay, two men—could not associate together u
day without respecting the rights of each other.
This is the basis of the sueial compact ; and without
it men would he compelled to become hermits to
avoid the necessity of exterminating each othor,

The povermment of the United States s in tho
hubit of expending millions ont of the eommm fund,
contributed by the whole” people of the United
Htates, in the purchase of territory from the Indians,
Yt the free-soilers say to nearly one-half of those
who paid for this land, “You shall not share in its
benefits.  Yon shall not go there—at least yon shall
uot take your property with yon, (which is equivalent
to a probibition.) The ground is febooed to you,
It is to be kept sacred to the elect, to the privileged
order, to those who are governed by the higher law
und the seruple of conscience ; and, though we expect
you to pay your full share of the reckoning, we can-
not in conseience allow you to partake of the feast."
Would notsthe people of the South be perfedily jus-
tifiable in retorting en these exciusionista, **Well,
il we camot git down at the feast, we will pay no
part of the reckoning,” and oppose all appropriations
for the purchuse of néw territory ?

The proteetion of property being next to that of
person, the most important object of all good gov-
ernment, aud property in slaves being recognised by
the constitution of the United States, as well as orig-
inally by all the old thirteen States, we have never
doubted thoet the crauncipation of slaves in those
States where it previcusly exisled, by an arbitrary
aot of the legislature, was a gross violation of the
rights of property. That slave property had become
less valuable in these Btates, or that their emmancipa-
tion was in accordance with the apirit of the age—
and all that sort of cant—is no sufficient ground for
depriving one single man of Lis property without
due  proecss of Inw, or due gumpensation.  The
will of the majority s not nilpremn in the United
States, except within limita. No
ten wen nop ten thonsund men, whether private eiti-
zens or legiglators, have a right to deprive a single
citizen of his property, except it be absolutely neces-
sary to the defence of his country or _to the attain.
ment of some great public good—not a mere specu-
Iative abstraction, but o visible, tangible benefit
which ull feel und comprehend.  Even in such cases
the rights of property ave s0 far respected that ade-
quate compensation is always allowed. In all other
cases o citizen can only be divested of his property

| “by due process of law."
" And what is this duo process of law ¥ e it a mere
arbitrary dictum of a legislative body, or is it a trial,
a judgment, and an execution according to the pre-
seribed forms of law, where there are two parties,
aud hoth are heard before judgment is given. It
certainly does not mean lynch law, nor mob law, nor
the higler Jlaw, nor the law Garrisonian, nor
the Abby-Foster-Theodore-Parker-Wendell-Phillips-
Ward-Beecher law. It means that law which is
aptly called the “perfection of reason,” and deserved
that name until from a blessing it was perverted into
a curae by the goibhling of lawyere and the ravinge
of fanatics.

The emancipation of the slaves of the uorthern
States was then, as previously stated, a gross out
rage on the rights of property, inasmuch as it wos
not a volintary relinquishment on the part of the
owners, It was anact of coercive legislation. We
have o distinct recollection of conversations withaged
persons who owned a family of slaves in theBtate of
New York, and we know they were decidedly opposed
to their emancipation, not somuch on nceount of their
value, but becanse it was a disruption of old domes-
tic ties that had descended from generafion to gens
eration, and they knew full well, from their expe-
| vience of the habits and character of the negro, that
to set him free would be to consign him and his pos-
tority to hereditary poverly, contempt, neglect, and
final extinution.

But, being conscions of standing in a meagre mi-
nority, and cowed by the rising clamora of the new
| pect of philanthropists, they quietly acquiesced in
what they did not approve, and submitted to be rob-
bed of property they had either purchased at ita full
value or inherited from their forefathers under the
sanction of existing laws. Now, wo freely admit
the right of & majority to govern according to the
provigions of the constitution, and those great prin-
| ciples of jnstice and equity on wh iul they are baged;
| lmt at the same time it is utterly denied that s ma-
| jority, howeyer great, Lian o right to deprive a mi-
Jnurity.hqu_‘ small, of their property, either by

constitutional

Bscianis o
to bo made the Wiuiw w i
now-fangled seruples of conscience, which, without
doubt, owe thisir being and their birth much mofe to
lities than to religion or morulity, Notull these
bined can tion a violation of those great
prinoiples of justice that constitute the basis of  the
code of moerality. No st of injustice, whatever may
be its motive or ite object, can ¢lsim the honors of
virtue. Kwven charity and benevolence cease to be
virtues when their exercise is accompanied by ag-
gressions on the rights of others. To neglect pay-
ing o debt, in order to relieve the distresses of
anothier, is ouly an exercise of virtue at the expense
of our creditor. In short, if we pursue the subject
throngh all its ramifications, it will be found that
justice is an indispensable ingredient of all human
virtue.

This measure of emancipation was the parent or
the offspring of a doetrine which may be so extend-
od a8 to place the property of every man in the com-
munity at the merey of rubid fanaticism or political
expediency. It is only to substitute seruples of con-
science in place of established constitutional princi-
ples, and all laws and all constitutions become a dead
letter. The rights of person and property become
subservient not to lawe and constitutions, but to fa-
natical dogmas, snd thus the end and object of ull
good government is completely frustrated. There is
no longer any rule of law nor any constitutional
guide ; and the people are left to the diseretion, or
rather the madness, of a school of instroctors whao
can neither comprehend their own dogmas nor make
them comprehensible to others.

Evory innocent indulgence that may, liko all other
gratifications, be sometimes carried to excess, riay
be classed o o crime and punished us a crime, and
we are prohibited from sitting down at the board
which a bounteous Providence has spread out before
us, lest some one should indulge himaell to excess.
Wo must niot taste lest we should over-eat ourselves.
Slavery is denounced s sin, and therefore it is our du-
ty torob all those who indulge initof their property,
aud their good name into the bargain, Drunkenness
is o beastly vice, degrading to manhood, and, because
a portion of mankind indulge in it, all the rest are
to be prohibited from tasting spirituons liqnors under
any circumatances, except they can afford to pur-
chage them by wholesale and stow them away in
their collars, Even lager beer, und honest old cider,
the farmer's whelesome beverage, are mathematized,
and some of the good people in the land of **steady
habits," in order to get at the root of the evil, not
many years ago, in n paroxyism of testotalism, cut
duwn their apple trees for fear they should get fud-
dled with eider. In other places they are making
exterminating war on whiskey and beer harrels, and
not only robbing men of their property, but punish-
ing them by fine and imprisomment for | ing an
article the importation of which is sanctioned by the
laws of the United States, which are supreme in all
matters relating to commerce,

Where is all this to end ? and what seenrity have
the froe citizens of the United States that their dear-
est rights may not one after unother Le offered np at
the shrine of the demon of fanaticism, the most doan-
gerous of all the enemies of froedom ?  1f the consti-
tution is no longer to” be onr g-ui(!o and protector,
where shall we find barriers to defend us against g
system of legistation restrained by no luws and no
sconstitutions, which creates crimes at pleasure, pun-
ishbs them at will, and sacrifices the rights of person
and property to a dogma, or a seruple of conscience?
All this is but the old laws of Puritanism now fo-
menting and souring in the exhansted beer barrel of
Massachusetts,  The descendants of this race of ee-
clesingtical tyrants, or rather ecclesinstical slaves,
have sprowd over the western part of the Staté of
New York, and thronghout all the now States, where
they have (o some extent disseminated their man-
ners, habita, and principles, most especially their
blind subserviency to old idols, and their abject sub-
jection to their priests. There is no doubt that they
aspire to give tone and character to the whole con-
foderacy, and believe that their dream will be re-
ulized.  We are pretty well convinced, however, that
the peaple of the United Btates will never become a
nation of fanatical Puritang,

There is little to be apprehended from any open
and divect attempts on the liberties of the people
of the United Bfates. Against all the old modes
of oppression they are on their guard, aud pre-
parved to defend themselves. It is only when the
encmy approaches in disguise, and assumes the
mask of religion, morality, or the public good, as a
protext for a violation of the rights of person and
property, that they r\!qu{rﬂ to be warned against
their moat ivsidious and dangerous enemy. Under
pretence of reforming our manners, we are in danger
of being roblied of our rights, and long before we be-
come eaints we shall sink into slaves. The people
of the United States, like those of France, will per-
adventure be placed in one great national nursery,
not under the special superintendence of an fmperial
head nurse, but of Willinm Tloyd Garrison, Neal
Dow, Gerrit Smith, Theodore Parker, Ward Bescher,
Abby Foster. and Lncretia Mott, Inatead of heing
restrained by appeals to reason and common sense,
by the exhortations of the pulpit, the discipline of
the schools, or the moral agency of precept and ex-
ample, they are in great danger of becoming the foot-
balls of fanaticism, operating through the medium of
legislation, and substituting the penalties of the law
in place of the restrainta of comscience and the pre-
copta of the Decalogue.

MINNESOTA GUBERNATORIAL VOTE.
The 8t. Paul Pioneer of the 8th iustant precedes
ite table of returna of the gubernatorial vote with
the following remarks :

“ Phe following s the vote for governor, corrected ac-
cording to the Iatest returny veoeived. The officinl ab-
stract forwarded by the various decrenses the re-
publican majorities materially. us, In Goodhuoe coun-
ty, the blacks lose nearly 100 on their reported majority.
Tn Winona and Wabashaw counties they also Jose, and in
Meleod, which they set down for Ramsey by 151 mujor-
ity, Bibley has 32 majority,

“The table below makes Sibley's majority 618, Tt
may be roduced, but will not full below 500,

“The majority on the vemainder of the democratic
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a-f:s-&p which the preseut financial crisis
has called forth is one which has recently appeared
in the city of New York under the modest title of

* The Present Urisis, or the Carrency ; o tnetof the |

times for every man who canread.” That our read-
ers may judge of its merits, and what we conceive to
be its true doetrines and timely suggestions, we give
the following extract, which treats of the equation
of walue between the whole currency and the whole
of that for which it is wsed as the medium of ex-
chango :

There is always an equation of value bet the furu-
er's bushel of wheat und the dollar, or whatever be its
murket price, which the willer pays for it. It i in vir-
tue of thisequality in value between the two things that
the one Is, or can be, currently exchunged for the other,
The same equation evidently exiity between every other
eommodity that Is bought sud sold and the markol price
that is paid for it. Hence & constant equation of value
stands between the whole currency in use and the whole
amount of the commodities for which it s once used ns
the medinm of exchange, But if the trade of any given
period of time be taken into account, ono and the
same dollar may serve s the mediom of exchange for
o bushel of wheat, a hoe, & string of fish, & joint
of meat, aud for ns many other things of equal
market value ns it can be used in purchasing while
it passes from hand to land.  For the twde of
whole year, therefore, the equation stands thus: Let X
equal the value of all the commaodities exchanged © lot Y
equal the value of the whole curréncy by which they are
exchanged ; nud 2 the number of times this has passed
from hand to hand.

X==ZY.

That 15 to say, there is alicays an equation of  value heveeen the
whole amount of the commadities exehanged by money in @ given
time, and the whole amownt of the curvency in wse multipli by
the number of times this hes from hand to hand.

This equation s unchangeable. It fs never affected
by any possible searcity or plenty of money or goods,
nor by the consequent fluctuation in market prices,
If the harvest and production in general be incvensed
or diminished tg any concelvable extent, and the gquan-
tity of the circulating medinm - remain unchunged,
the value of all commodities falle or rises to ogual
the value of the currency by which it must be ex-
changed. This is the simple snd wsole reason why
scarvity enhances, and plenty brings down prices.  Uon.
vorsely, if preduction and consumption remain  the
game—in other words, if the demand Le neither in-
crensod nor diminished, and the quantity of the circu-
lating medium be expanded or tracted —this depre.
clates or i enhanced in value, in an equal degree, to
equate with the value of the commodities which must be
exchanged by its means. Consequently the prices of all
articles of commeree go up, in the market from either of
two canses—i. o, their ity or the expansion of the
currency ; and, in like manner, they go down in the mar-
ket from either of two causes—i. e, their plenty or the
contraction of the currency ; and itis always an important
question for the people when provisions arve high whether
this I8 caused by actunl insufficiency of supply to the de-
mand or by an expanded currency, If the former, the
evil is without remedy; and the rise of priced is legiti-
mate and beneficial, becanse it promotes economy of the
inndequate supply, and draws supplies from those pl:u;?n
where there is abundance to those where there is n defi-
ciency, But if the rise of prices be due to an expansion
of the enrrency, then the people huve reason to demand
an increase of their wages and salaries ; for without
such incrense of wages, provigivns may go up to starvation
prices when there exists the t abundance of every-
thing, no less than from blighted harvests, There has
been, for years past, ample sufficiency in our markets to
meet all demands, whether of home. consumption or
exportation, yet the price of provisions has hoen mostly
on the rise.  We kuow, therefore, that this is 1o be as-
eribed to an inerense of the quantity of the cironlating
medinm depreciating in value to equate with the com-
modities exclnnged by ile means.

Ihe knowledge of this equation is one of the great cen-
tral lights of political ecomomy. It is the guiding clue
theough all the intricacies in the diseussions of the valid-
ity of o bank paper ns a medium of exchange ; and it ex-
plodes o thousand popular errors and fullacies.

1. One of thess is that banks mnke woney plenty. It
is true, indeed, that thepe incremse the gquantity of the
cireulating wedinm, bul not its value,  That, whether
the quantity be increased or diminished to wny oxtent,
always remaing equal to the value of the commaoditios
be exclianged by its means.  Consequently, for every mil-
lion of bank issues the currency in use befope i worth
just one million less.  And every dollar of 1t is depre-
Cisted in its proportion ; that is to sey, it will buy pro-
portionoately less than it would before. So that pre-
cisely to the amount by which the few persons to whom
the banks lemdl their moncy are scoommodated, the
whole community suffers by the consequent deprecin-
“tion of the ourrency in use. Dut this loss falls with
most grievous weight upon all who live by fixed salprvics
or incomes, and whose mesns of living nee bavely adequnte
to thelr necessities—i. e., upon the poor; for suppose
that the earrency, during the lnst ten yours, hos been in-
cregsed in quantity, and deprecinted in vaiue, to the ne-
tent of thirty-three and a third per cent. ; this, of course,
L enlianced the price of everything that is bonght and
wold, and consequently of rents and provisions, just one-
third, The cost of living is therefore  one-thivd greater
than it was ton yesrs ago. 5o that s salary or incoms
of o thonsaud dollurs is worth three hundred and thicty-
three dollare less than it wes then.  Once of threo hun-
dred dollars iz worth only two hundred—i. e., it will buy
no more than two hundred would ten years ngo.  But if
it be said that the rise of prices always tends to an in-
crease of salaries and wages, 1 answer that the rise in
prices alwaye precedes by months, and sometimes by
years, that of wages ; this necessarily lags slowly behind
that. A man with o lixed salary of two thousand dol-
lars often suffers fur years to the/extent of six or soven
hundred of it, for no other reason in the world but o
blonted cwrrency.  When it once comes to be under-
stood, it is just as cerfain as any proposition in ge-
omotry, that whatever s gainefl in quantity by bank
jssnes 15 lost in the value of the currency. The
money plenty made by the banks is therefore a pure fal-
it i

¥,

2, Another_ of these fullacics which this equation ex-
plodes is the iden that without hanks there would not bo
gold and silver nwwph to serve for a medinm of ¢xchange.
For the inevitable éifuct of these jssues s to depreciate the
value of the precious metals, and thereby to drive them
out of the conntry. They are depreciatod in all of the
three elements which go to make up thelr value, (a) For
whilst the paper continues at par its effect upon the value
of the precious metnls. is just the same as if they were
inereased in quantity by the amount of the bank insues;
(b) that is to say, their nse, and the consequent demanid
for them as money, is diminished procisely to the amount
of the hank paper which takes their place ; (e} which, in
fine, sots free a greater portion of them for their uses in

the arts, and thus 1 the relabi d for them
11 REiR% e enl‘: ;}ylhe]r value. The effoct of bank issues,

thercfore, is to depreciate the precious metals in all the
elements which constitute their value,

And this depreciation, for the time, and in the conntry
where the paper circulates nt par, is as complete and ef-
fectual in al] its practical results as it could be by alloy
with the base metals ; for banks cannot creénte value—
that fs self-pvident to every mind "that can think | and
becnuse the value of the whole currency in use, what.
ever be its quantity, must remain in equation with’that of

hanged by ite means, the io-
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tely to de-

crease of the quantily

| preciate (s value, and, mnm;uanﬂ'y. of that portion of

it which consists of gold and silver. The eflect of the is-
sues of every bank, therefore, upon the value of the pre.
cious motals in the country where the paper circulates at
par, is just that which would be produced by so much al-
loy. It concemns nll men to understand

But beeanse the gold and silver is not actually alloyed
it still retains its value in other countries where less of
bank cireulates.  ‘Uhis ennses an immedinte flow of
the g tuetals out of the country where they have
thus anffered deprociation into these pountries where they
relain their value, The tendency, and final vesult, of
every bank that issues & hundred thousand dollars of its
bills, 4 to push a hundrd thousand dollars of &pecie
across (e ocean,  The millions of bank jssnes in this
country during the past few years, in exorss above the
fasnes in France and  England, have pushed just so many

Htate ticket will approach twelve or fifteen hundred.””

The Raleigh (North Carolina) Standard of Satnrday
BYH

“We learn that the governor, by and with the advice
of his council, 6n 'l‘m-nfny Inst appointed Rufus rn;'lh"
of this city, seciothry of State, 1o A1l the unexpleed term
of Wi, Hill; decepsod. Mr. Page bhas heen a clerk
the ofiice for clghteen yems, and, as deputy, has s
chirged noarly the entive duties of the office the last
twelve wmon He s o worthy man, a good democrat,

and will make o faithinl and cfficient officer,”’

millions of specie away from us to them, This is the
renson why onr ocean st have been almost freight-
ed for o long thoe with gold and silver, but, until the
present contraction of the bank curtency, have not ye-
turned any considerable sums to us,  For the natural in-
crense of gold from the Californis mines in thin conntry
has not equalled that in England from Australin during
the same time.

Consequently, the effect of the withdrawal of the
cirenlation of any one bank from the currency in to
enhance  the we of that which remaing precise-

to the extont of (hat which i withdmwn. Bo

t if all the baok paper In among

many we tlen, common-sense ar-

and reg '
dime serves the same use, buys just as much of kny col-
modity as a cent as much as » dime.

dollar ; and
From this it Is evident that a pure specie” currency, how- |

over small in quantity, & capable of division subei-
vislou—nay, that it necessarily divides dnd subdivides it-
welf (0 serve any demand without losing » jot of
its valuo. ‘Iliat must remain in equation with the value
of the commodities to be exchanged by its means. 1
peak not now of the convenience of the thing—that is
altogether another affair—but simply of the sufficiency in

of u gold nnd silver currency to meet auy possible
demand for its use as o medinm of exchange.

Add to this, although it Is whally unnecessary to the |

completeness of the srgument, that such a rise in the
value of the metals as follows the withdrawal
from the currency of the bank paper in circulation must,
to an equal extent, cause them to flow in from all parts
of the world where such paper I8 in use to that from
which it Is banished, until the rates of exchange are
equalized, and wll possible demnnds are satisfiod.

Hence there can uever be a deficloncy of gold and sil-
vor 1o serve o8 8 medinm of exchange.  The idea is »
pure fallacy. And it is high tme that this fallacy were
once and forever exploded. For, surely, they must be
+ more than sand blind, high-gravel blind,” not to sy
slone blind, who can attach any value to the arguments
of those who fist drive the gold and silver out of the
country, and dam up the channels by whiel it would re-
tum by mountaing of bank paper ; and then, with a
wink Uebind them, gravely tell'us that without bank pa-
per there would not be gold and silver enough to serve
for currency purposcs !

4. 8till another fullacy which s equation explodes
s the fden that banks of issue nre necessary to the eredit
wystem ; for since no possible amount of bank issues can
incrense one jot the value of the whole purrency —since
they can increase 1is quantity only by depreciating, to
the sume extent, its value, there mut olwaya remain the same
amount of value o borvowers, Ilence, and as o
matter of fact, with a currency of a hundred millions,
the borrower is accommodated by a loan of a thousand
dollars, precisely to the same extent, for every pofiible
use, that he could be wecommodated by n loan of ten
thousand dollars, with a currency of a thousand millions.
And it is elf-evident that with such loans he could Le
accommadated by banks of discount, issning no bills, as
readily, and to the same extent, as by banks of hsue,

It Is true, however, that banks of issue have a mighty
influcnce upon the eredit system ; but that infuenco is
wholly disastrons to eredit ; for, by affording illegitimate
facilities for a time, they overthrow it by the Inevitable
reaction, as now it s completely prostrated throughout
this country.  These undue facilities they are enabled to
afford in virtue of being endowed with the power of cie-
ating a new portion of circulating medinm, which was
not In existence before, that they may have wherewithal
to lend,  For example, when a new bank cowes into ex-
istence, and it bills, to the amount of a million or half
million, are lying fresh upon its counters, the first thing,
of eourse, i to find “borrowers to bring them into nse,
The demand for borrowers orentes the supply.  Borrow-
ers with less perfect secarities come forward, andro ac-
cepled, than such ns would be d ded if this additional
amamnt of currency had not been ereated, and were not
lying unemployed.  Such undpe facilities of credit demw
wway from the field of production to the arena of specu-
lation whole armdes, more numerous than the Syrian
locust, of unsecured snd inexperienced pemons, who,
in times of o bloated currency, overspread and eat
up the land. Thus business men are tempied to
incur  debts  and  responsibilitios which they wonld
not think of, except in times of acurrency greatly cxpan-
ded by bank paper ; which inflates the minds of all prop-
erty holders with the conceit of wealth that s purely
fictitions.  For when the priges of all property are thus
enbanced, they who ae in lon of it feel th lves

DEPARTMENT NEWS.

AEATE DEPARTMENT.

& uew city at the mouth of the Tehuantepoe river, hus
boen recelved from the United Btates vice-consul at Aca-
| puloo :

| ; [Trausiatio.]

| Minister of Fomento, Colonlzation, Industry, and Con.
meree, of the Mexican Repoblic.  Fourth section.

| The most excellont president of the vepublic |l
delgned to address to me the following decree

The citizen Ignacio Comonfort, president of he Mexi.

;
E
|
g
|
z

the Ministry of Fumemito.

Arr. 20 The land destined for sald town Is to be di
vided into wards of one hundred metres by eighty metre.,
with streets of at least fifteen motres width runaing he.
tween Lhem.

Apr, 30 The sald company and Don Mijia
bind themselves to designate in the 0 leave at
the disposal of the government, with the eogi-
neer aml officlal appointed to this end by the Mini.
ter of War and Finance, the lands most adapted for for-
titlewtions, barmcks, custom-house, warehiouses, chureh,
court-honses, mdouut‘nhlb li

Arr, 4th. To obtain npad‘in of the said
towyy, the ment grants following oges
1st, The lots sold for building be freo of

taxes for the term of three years, to be connted from the
date of the first sale. 2d, The buildings pat up within
the first three as afbresaid shull not

during other &mhhmm g
shall have been finished. 3d. For the term of thiee
years, countod from to-day, shall be free of duties” at the
sume port the Importation of wooden and iron houses, of
Muh.ljmc,mdmuiwhu%upmmd all kinds
of hydraulic machines for the use of w wud of ma-
chines in general for agricultural pnrposes, likewlse
carts and wagons for the samo purposes. 4th, Bhall
free of duties for the same term, counted as aforesald,
importation of grains, not on the sthmus, I
food of the inhabitants of the town and of thelr cattle,
ns also of flour, laed, ofl, and preserved aneats, needed
for the nse of the Inhabitants ; the special conceasion in
ench partioular guse to be granted the Ministry of

Finance. .
Sth. The foregolug privileges are to bo eujoyed

-
=

=3
3

Awr.
under the condition that the afore-mentioned articles he
not exported to any other place on Elie isthmug, and to
this end the Ministry of Finanee shall dictate the necos-
sary orders to prevent all frauds which might be com-

mitted. -

All of which 1 order to be ted, published, civeula-
ted, and duly complied with. Given in the Nations
Paluce of Mexico, Soptember 24, 1857, !
IGNACTO COMONFORT.

To the Citizen Maxuvesn Biniceo,

And I communicate it to - you for your knowledge ail
DECCASATY PUTPOSER, '

God and liberty ! Mexiwo, September 2, 1857,
SILICED.

INTERIOR DEPARTMENT,

Swamp Lands.—Tt {8 corvently reported that extensive
frauds have been attempted in regard to the selection of
swamp lands nader the act of September 28, 18560, That
wet granted to the land States the swamp and overflowed -
lands, nnfit Mereby for cultivation, which were at that
time unsold.  Some of the States selected swamp  lands
in sccordance with the field notes of the surveyor gener-
al ; other States appointed agents to select theso lands,

to be just so much vicher as their property s nominally
worth more than when prices were down.  When with
Ilosted carrency o man has o thonsand dollps in his
pocket, or knows that his credit is good for that smount
at the bank, he feels wmuoch vicher than he does with a
sound currency, and & hundred dolars in his pocket, not-
withstanding that thousand will buy no more than this
Lingdred.  Hence, at such times, men launch out lnto all

uf extravagant expenditure. Sothat the ruinous ex-
travagance, recklessness of overtrading, wildnessof spocu-
lation, madiess of stock gambling, with all their conse-
quent demoralieation, to which the Rev. Beecher™ uscribes
the present overthrow of credit a8 it ulilmate cause, are
themselves canspd by the influenoo of bauks of issue,  Their
finnl and legithnate effect wpon the credit system s just
that ghich wo e sufferlug st the present thne.

THE FILST GOVERNOR OF THE CHOCTAW NA-
TION.

A correspondent of the Fort Smith (Arkansas)
Herald, under date of Octobey 13, furniahes a high-
ly-interesting ncconnt of the inauguration of Alfred
Wade, the first governor of the Choctaw nation.
We make the following extract :

e day of insnguration was oue worthy of the ocea-
gion, Heaven seomed to Dbluss the day and its deeds in
shodding sunshine and sending soft and gendal atimos-
phere,  "Pheve was o large concourse of people present-
old warrdors of By-gone days, with their old women, who
glhinred all their dangers and toils ; their chilibren of the
first vemove, who e the active men of the country, upon
whom jts in ts and honor now rest ; the daghing men
of begiuning mitnhood, clad in the gay colom of former
costumes, which their tagtes alone retain, and the young
aud lovely girls, with complexions of dark brunette, binck
and heavy masses of hair, eyes bright ond shining, dark
ae gin, but o thousand times more beautiful, lips as red
as roses, and teeth s white as poarls,

WAL 11 o'clock the senate repuived in s body to the
chinmber of the house of representatives, when the United
States agent, Gen. D. H, Cooper, appeared, and was seat-
od near the stand,  Shortly after the joint committee was
announced, escorting he governor elect, who entered
leaning upon the wrm of the Hou. Ashley Buins, of the
supreme beneh,  ‘The Rev. Peter Folsom offered an enm-
est and eloquent prayer, suitable to the occasion.  The
governor elect then arose and delivered his inaugural ad-
dress, which was read in the Choctaw lahguage by J. E.
Dwight, esq., after which the oath prescribed by the con-
stitution was repeated by Judge Burns in a clear tone of
voice, in both lamglmsm. holding the sacred volume
open, when hig excellency bent hin head and pressed his
lips to the book.

“The national officers (with one exception, being delnin-
eid by sickness in his family) have reached here, and
have entered upon the dutics of their respective offices.
The nationul officers are o8 follow : Governor, Alfred
Wade ; secretary, Joseph A. Hall i auditor, W B.
Pitchlynn ; treasurer, John Page; attorney, Coleman
Cole.  All estimable gentlemen, and in every way suit-
ed for their several stations.

* The general council are now sctively and laboriously
engaged in proparing apd passing o completo set of laws,
to put to work all parts of their new constitution.  The
members are mostly men of oxperience in such p y
nnd form one of the ablest councils 1 have ever known
In our country,  Hon. Tandy Walker is president of the
wenate, and Hon, Wm, Hoebuck speaker of the house,
Both held the sume leu'u under the former government,
and gained Inrge ang
position of sugoessful prexiding officers.”’

HON. JOHN H. REAGAN.

This gentleman, (says the Cincinnati Enguirer,)
who was recently elected a representative to Con-
greas from Texas, went to that Btate eighteen years
ago a poor, friendless stranger, wearing buckakin
broeches and a hickory shirt. He oducated himself,
laboring Haturdays, at night, md the hum'umnlly
deyoted to reat were uanally spent in toil to pay for
hin schooling and the purchase of books, e split
rails, drove oxen, toiled in fafn fields, surveyed in
a wild, nmsettled country until he became inaved o
hardships ; strict integrity and honesty marked his
ootirge and met its reward. He gradually rose from
one position to_another ; was admitted to the bar ;
was golected from his county as the ablest man to
represent it in the legislatnre ; was subsequently
made judge of a superior conrt, to which position
he waii elected for a gecond term ; and now he hns
been elevted by the people of eastern Texas repre-
pentative in the Congress of the United States.

ZOVETnOF- of
mem!‘ll.h of Nm-rg:ln!:-:,to he dmrvl:?n a day of general

fast, humiliation, and prayes, o view of the state of af-
fulrs In Lodia,

st

just distinetion in that most difficult _

the agents furnishing lists to the General Land Office,
whicli lists, having been examined by the surveyor gen-
eral, were reported for approval or disapproval.  In some
of the States these lunds were granted to the connties in
which they were found by the State legislatures. The
counties in some instances entered into econtracts
with the agents for the purpase of selecting those lunds
for them. 1t is said that in some instances these ageunts
went into the ficlds wnd delocted all the good, vacant
Jand which they conld fud, irrespective of Its character,
whether swamp or otherwise, These agents by eontract
were allowed—gay 10 or 15 cents an acre in some.instan-
ces, and in others one-fourth and one-third of the lands
found. Under these tempting indueements some awuimp
lands have been found on the tops of High hills and
mountains. If thesa Tisks of selections hy these agents
should have beon tioned by the department this class
of speculators would bave made from $250 to $50,000
u day.

On the 3d of March, 1857, an act was passed in Telu-
tion to these sélections, which the Dopartment of the Inte-
ror holds does not relate to selections of lands made ufter
the date of the net itself, It secmed to be the design of
this act of Gd March, 1857, to confirm to the several
States such lands as may have been selected under the act
of 28th September, 1850, which had heretofore been re-
ported to the ¢ {satoner of the Generul Land Office, so
far as then vacont and unappropristed, snd not interfir-
ed with by actusl settlement.  Heleetions which have
been made ginee the date of this net, it will be perceived,
have not been confivined thercby.  Bome of these parties,
who have expected to be benofited by this act of 1850,
will find themuselves sadly disappointed.

The Gteneral Land Office.—Bubjoined 1s o stat t of
the business of the General Laud Office for four weeks,
ending $1st October, 1BST : -

Letlers roceived and vegistered. . ... .. o.aoa.. 3,430
Do written nod recorded. . ... - 3,004

Patents engrossed. ... 6,551
Do ree e -e 1,865
Do Lransmitted. .. 9,654
Do exmmined. ... .... 9,379

Acres of sorip lrsned. oo oo LL eaa 3,821

Entries posted in traot Books. s oo civainaneseen 15,283
The following bonds have been od :

Thos, Sargent, recelver and dhbm‘ agent at
Fort Dodge, ToWh. o cewuanan pe s a e k-« 86,000

Samunel Ryan, receiver amd disbursing agenot at
Mengsha, Wisconsin, - .« cocecsecacaaionaas - 05,000

WA DECAREMENT.

Cod. Bonnewidle's Brpedition against the Gila Bubions.— We
learn that the acting governor of New Mexico has trans-
mitted to the War Department his letter to Col. Bowune-
ville, complimenting him, in the highest torms of com-

lution, for his ful expedition Into the Giln
country to chastise the Indians of that region, Tt was
the flest time since {he United States nequired the Terri-
tory that they were made to foel the crushing power of
our military farce.  The resnlt is that the Indians have
Lsued for peace, and expressed themselves Gnxious to live
| on friendly terms with the people of the Tnited Sbates,

An slleged extensive mutingy on board the United
States frigate St. Lawrence turns out to be without foun-
dation, as the following explanation from the Rio de Ja-
neiro Jowrnal of September 30 shows : “We are author-

his torm  of enlistment in a in the United
Staten.  The supposed mntin r&n&q
but the report rose from the that on
five men who were on lewve ashore were taken off in u

state of beastly intoxication, They became unruly du-
ting the night, and were . under prrest.  The peotir-
TEnOn Was, n,‘dmoSdnl%Wlw

the commander-in-chief was .
The fulse reports of the muting created much excitement
in the city.”"

t, 3
Ohio, and on a five-weeks acguaintence married o Miss
Charlotte M. Jolmson in Fitehville, Huron ecomnty. He

g tad Kl |I' “" T,

The specie in the bank vaults of New Orleans on the
b inst. amonnted to §5, 500,000, an incroase of
$1,600,000 during the week. The of gold aud




